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  On page 31, line 2 to 5, delete "after local capital outlay funds that are restricted in use 

pursuant to KRS 157.420(4) and funds under KRS 157.440(1)(b) and KRS 157.621 necessary 

to meet debt service obligations on bonds or other financing mechanisms for new construction 

and renovation projects for school facilities are excluded" and insert in lieu thereof "after all 

locally raised revenues are excluded"; and 

On page 31, line 20, after ";" insert "and"; and 

On page 31, line 21 through line 27, delete: 

"On a proportionate per pupil basis: 

1. Education funds allocated to the school district pursuant to KRS 

157.440(1)(a) and (2)(a), or pursuant to any applicable federal statute; and  

2. All taxes and payments in lieu of taxes transferred to the district of location 

or levied and collected by the district of location; and 

(c)". 


